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impact through sustainable investment practices.



INTRODUCTION

CK Capital Partners is dedicated to
creating a lasting positive impact
through sustainable investment
practices. Since our inception, we have
maintained a strong commitment to
Environmental, Social, and Governance
(ESG) principles, integrating these
values into every aspect of our

operations. Our mission is to enhance
the sustainability of our buildings and
their surrounding environments,
guiding our interactions with co-
investors, contractors, advisors, and
all other stakeholders. This report
outlines our ESG objectives, and the
actions taken in 2024.
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OBJECTIVES & POLICIES
ENVIRONMENTAL, SOCIAL AND GOVERNANCE

At CK Capital Partners, we aim to contribute In 2023, we aligned our ESG objectives with the
to the UN Sustainable Development Goals five SDGs below. In 2024 we have further built
(SDG’s). The SDGs have been established by upon them and have continuously engaged in
the United Nations in 2015 to address major business practices which contribute towards
global challenges such as poverty, climate their achievement

change and inequality.

UN Sustainable Development Goals

00D HEALTH Good health and We contribute to the health and well-being of our tenants and

AND WELL-BEING

M /‘ well-being occupants by investing in the physical aspects of buildings that
contribute to both health (e.g. acoustics, significant daylight)

and mental wellbeing (e.g. community spaces, green spaces

Affordable and We aim to invest in buildings that, although not necessarily
clean energy fossil- free at the time of acquisition, will be made fossil-free
through our investments in heat pumps and PV panels.

— Decent work and At CK Capital Partners, we stimulate good labour conditions and

ECONOMIC GROWTH

economic growth  economic growth as we uphold good corporate governance

‘I| practices. We have personnel selection processes and processes
for procurement of products and services that are unbiased,
transparent, objective and equitable. We aim to have a diverse

workforce and maintain a balanced gender ratio.

Sustainable cities We create sustainable office spaces in urban areas. Our goal is
and communities to ensure that at least 80% of our portfolio properties hold an

energy label A (including A+ up to A++++) within five years of

the investment

19 rosa: Responsible We have clear policies on human rights and extend this to
%’“ consumption and whomever we do business with throughout our business
production practices (supply chain). Within our assets, we aim to consume

energy in most sustainable ways, by generating onsite
renewable energy, and procuring green energy green through
external contracts. In 2024, CK Capital Partners aims to
continue implementing green leases to promote
environmentally and socially responsible management,
operation, and maintenance policies
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ESG POLICIES AND ARTICLE 8 FUND CLASSIFICATION

CK Capital Partners has implemented
comprehensive ESG policies that underpin
our investment strategies. For our fund
platform, the CK Capital Value Fund will be
classified as an Article 8 fund under the
Sustainable Finance Disclosure Regulation
(SFDR), which underscores our dedication
to promoting environmental and social
characteristics in our investment processes.
As an Article 8 fund, we do not specifically
focus on making sustainable investments;

however, we are committed to integrating

ESG factors into our decision-making
processes to drive positive outcomes.

Our ESG policies cover a broad range of
areas, including energy efficiency, waste
management, tenant engagement, social
responsibility, and governance practices.
We believe that a holistic approach to ESG
is essential to creating value and managing
risks effectively. Our policies are regularly
reviewed and updated to reflect the latest
industry standards and best practices.

PROMOTING ENVIRONMENTAL AND SOCIAL

CHARACTERISTICS

The Fund promotes both environmental
and social characteristics. Specifically, we
are committed to climate change mitigation
by future-proofing our portfolio properties
and repositioning office buildings into
sustainable assets. To achieve this, CK
Capital Partners takes several measures to
improve the energy efficiency of our
property portfolio. Our goal is to ensure
that at least 80% of our portfolio properties
hold an energy label A (including A+ up to
A++++) within five years of the
investment. We invest in properties that are
eligible for repositioning as described
above. To achieve our ambitious energy
efficiency targets, we implement a range of
measures, including upgrading building
systems, installing energy-efficient lighting
and HVAC systems, improving insulation,

and incorporating renewable energy
sources. These initiatives not only reduce
energy consumption and carbon
emissions but also enhance the comfort and
well-being of building occupants.
Additionally, CK Capital Partners ensures
building-related investments that result in
BREEAM sustainability certificates of at
least ‘very good’. We also aim to achieve a
significant reduction in CO2 emissions
across our portfolio properties. These
efforts reflect our commitment to
enhancing the sustainability and energy
efficiency of our assets, contributing to
broader environmental goals.

5 OBJECTIVES & POLICIES
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STRATEGY & REPORTING
INVESTMENT STRATEGY AND VALUE CREATION

CK Capital Partners specializes in investing
in office buildings that are below their
potential value. By capitalizing on thematic
growth trends in the private real estate
markets, we strive to generate strong
returns for our investors. Our investment
strategy focuses on repositioning existing
office buildings into energy-efficient and
ESG-optimized properties. This involves
working closely with anchor tenants to
upgrade the offices while strategically
incorporating Socially Responsible
Investing (SRI) and ESG factors into our
investment decision-making process.
Through repositioning office
buildings into sustainable assets and
delivering tailor-made  solutions via
comprehensive and collaborative approach
with  tenants, CK Capital Partners.
generates long-term value creation for

REPORTING TO GRESB

Global Real Estate Sustainability
Benchmark (GRESB) is a globally
recognized benchmark that assesses the
ESG performance of real estate and
infrastructure portfolios. Our participation
in GRESB reflects our deep commitment to
transparency, accountability, and the
continuous improvement of our
sustainability practices. It provides a
valuable framework for benchmarking our
ESG performance against industry peers
and identifying opportunities for further
advancement. The GRESB Management
component evaluates how ESG
considerations are embedded within our
management processes, policies, and
procedures.

investors, society, and the environment.
We are committed to accommodating the
interests of our tenants by creating and
maintaining high-quality assets, delivering
customized solutions, and enhancing
intrinsic value in terms of usage, flexibility,
and amenities.

Our comprehensive approach to tenant
engagement includes regular consultations,
feedback mechanisms, and collaborative
planning sessions. By understanding and
addressing the unique needs of our tenants,
we can create workspaces that foster
productivity, well-being, and satisfaction.
This tenant-centric approach not only
enhances the value of our properties but
also contributes to the long-term success of
our tenants’ businesses.

\ W 2%
%, GRESB

This includes governance structures, risk
management, stakeholder engagement,
and performance monitoring. Our strong
performance in these areas has been
instrumental in advancing our sustainability
agenda and delivering meaningful progress
toward our ESG goals.

In our first year of reporting on the
Management component, we are proud to
have achieved an outstanding score of 27
out of a possible 30 points.
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Building on our sustainability reporting
efforts for 2024, we have expanded our
GRESB submission in 2025 to include the
Performance component of our 2024 asset
portfolio.

This additional component evaluates the
actual Sustainability performance of our

CK CAPITAL PARTNERS

assets, based on asset- and portfolio-level
data. It includes key performance
indicators such as energy consumption,
greenhouse gas (GHG) emissions, water
usage, and waste management. The results
of this assessment will be available later in
the year.

COMMITMENT TO ESG & SUSTAINABILITY

At CK Capital Partners, we understand the
profound impact that our sustainable
investment approach can have on the three
ESG factors: environment, social, and
governance. This is why the oversight of
sustainable topics resides with our Board of
Directors, including our CEO and CFRO.
Each office investment proposition is
evaluated on a standalone basis to
thoroughly assess its individual ESG risks
and opportunities, business ethics, and
human capital development.

We create value by prioritizing our co-
investors’ interests and making responsible
investments. Our team grows
professionally and personally by inspiring
and learning from one another, and we
consistently work hard to deliver
outstanding results. Our mission defines
the essence of our firm, guiding our
behavior, activities, and decisions. It
reflects our daily commitment to ESG and
sustainability, which we proudly
incorporate into our operations.

Our approach to governance includes
robust oversight mechanisms, transparent
reporting practices, and a strong ethical
framework. We believe that good
governance is fundamental to achieving our
sustainability objectives and maintaining
the trust of our stakeholders. Our Board of

Directors plays a crucial role in setting the
strategic direction for our ESG initiatives
and ensuring that we remain accountable to
our commitments.

In 2024, we undertook additional
actions to enhance our ESG strategy and
operations, including:

Beginning a major refurbishment project
of one of our properties featuring a
hospitality concept, sports facilities and
social hub for our tenants in Rotterdam.

All rental agreements signhed since Q3 of
2024 have been Green Leases which
promote environmentally and socially
responsible management, operation, and
maintenance policies.

Establishing a transition and physical risk
assessment process to identify and assess
the impact of climate risks.

In 2024 all our properties achieved an
improvement in their energy labels.
Notably, over 80% of our properties have
attained A+++ energy label.

We have secured a permit from the
Rotterdam municipality to redesign the
entrance of the Lotus complex, enhancing
accessibility for pedestrians, individuals
with disabilities, cyclists, and vehicles

7 STRATEGY & REPORTING
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OUTLOOK

As we look to the future, CK Capital
Partners remains committed to enhancing
our sustainability efforts and driving
positive change in the real estate sector.
We will continue to focus on improving the
energy efficiency and environmental
performance of our properties, engaging
with stakeholders to promote social
responsibility, and upholding the highest
standards of governance.

We recognize that sustainability is a
journey, and we are dedicated to
continuous learning and improvement. By
staying at the forefront of industry trends
and best practices, we aim to create long-
term value for our investors, tenants, and
the communities in which we operate. Our
vision is to build a more sustainable and
resilient future, one investment at a time.

8 OUTLOOK
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GRI Annual Report 2024 according to the INREV Guidelines

The report combines the globally recognized Global Reporting
Initiative (GRI) Standards with the INREV Sustainability Reporting
Guidelines, tailored specifically for the non-listed real estate
investment industry. This integrated approach ensures that ESG
disclosures not only meet international reporting standards but
also reflect sector-specific best practices and regulatory
expectations, particularly within the European market.

By aligning GRI reporting with INREV guidelines, CK can provide
stakeholders with consistent, comparable, and decision-useful
information on material ESG topics. This includes disclosures on
energy efficiency, carbon emissions, climate risk management,
and the integration of sustainability into investment and asset
management processes. The alignment also supports compliance
with evolving European regulations such as the Sustainable
Finance Disclosure Regulation (SFDR) and the EU Taxonomy,
reinforcing transparency and accountability across the investment
lifecycle.

9 APPENDIX

The data in this report has been independently verified
by a third party to ensure accuracy, consistency, and
transparency. Note that for some indicators, an
apparent increase in consumption from 2023 to 2024
may be observed. This is primarily due to enhanced
data coverage in 2024, encompassing a wider range of
assets and more detailed building-level data. Therefore,
year-on-year comparisons should be approached
cautiously, considering the expanded dataset and
improved reporting scope.
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Impact Area GRI Standard INREV Indicator  Abbreviation

Units of measure Indicator

Absolute performance (Abs)

Like-for-like performance (LfL)

Metric

2024 2023

% change

2024

2023 % change

ENV29 Fuels-Abs,

ENV30 FuelsLfL

ENV3

ENV32

GRI Standard
302-1/302-2

ENV33 DH&C-Abs,

DH&C-LL
ENV35

ENV36

ENV8

ENV10

ENV39

ENV40

ENV1 Energy-Int (all
ENV2 assets)
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ENV38
ENV37
GRI Standard Elec-Abs, Elec-LfL

annual kWh Fuels

No. of applicable properties
Covered applicable sqm
%

annual kWh District heating

and cooling

No. of applicable properties
Covered applicable sqm

% Landlord
annual kWh electricity

%
annual kWh
Tenant electricity
%
annual kWh
% Landlord and

tenant electricity
annual kWh

Total fuels controlled by landlord

Proportion of fuels from renewable resources
controlled by landlord

Total fuels controlled by tenant

Proportion of fuels from renewable resources
controlled by tenant(s)

Total fuels purchased/controlled by landlord and t
Proportion of landlord and tenant
purchased/controlled fuels from renewable
resources

Fuels disclosure coverage - No. Assets

Fuels disclosure coverage - %

Proportion of fuels estimated - PCAF

Total district heating and cooling controlled by
landlord

Total district heating and cooling controlled by
tenant

Total district heating and cooling
purchased/controlled by landlord and tenant(s)
District heating and cooling disclosure coverage -
No. Assets

District heating and cooling disclosure coverage -

%

Proportion of district heating and cooling
Renewable electricity generated and consumed on-
site by landlord

Electricity generated on-site and exported by land o
Proportion of on-site renewable electricity
generated by landlord

Total electricity consumed by landlord

Electricity generated and consumed on-site by
tenant(s)

Proportion of on-site
consumed by tenant(s)

renewable electricity

Total electricity consumed by tenant(s)

Proportion of on-site renewable electricity
consumed by landlord and tenant(s)

Total landlord and tenant electricity consumption

No. of applicable properties Covered Electricity disclosure coverage - No. Assets

applicable sqm
%

Solar panels
kWh Energy
consumption

annual kWh X
Energy Intensity

sqm
annual kwWh /

sqm

No. of applicable properties

Covered applicable sqm

Electricity disclosure coverage - %

Proportion of electricity estimated - PCAF
On-site solar panels — Not Applicable Assets
No. of solar panels

Total energy consumption controlled by landlord
Total energy consumption controlled by tenant
Estimated energy consumption controlled by
landlord - PCAF

Estimated energy consumption controlled by
tenant - PCAF

(sum of) annual kWh energy consumption
(sum of) floor area (m2) - Energy

Building energy intensity

Energy and associated GHG disclosure coverage -
No. Assets

Energy and associated GHG disclosure coverage -
%

694.636,58 620.022,79

620.022,79

694.636,58

1outof 1
100,00%

loutofl
100,00%

2.148.811,11 1.018.450,00

2.148.811,11 1.018.450,00

3 outof 5 2 outof 5

72,19% 28,03%

4.959.191,00 5.026.352,00

4.959.191,00
4 out of 6
76,49%

0 out of 0

5.026.352,00
4 out of 6
76,49%

0 out of 0

7.802.638,69 - 6.664.824,79 -

7.802.638,69 6.664.824,79

65.323,00
119,45

49.378,50
134,97
4 outof 6 4 outof 6

76,5% 57,8%

12,03%

12,03%

0,00%

110,99%
110,99%

157,53%

17,07%

32,29%
-11,50%

32,29%

694.636,58

694636,58

1outof 1
100,00%

1.149.366,67

1.149.366,67
2 out of 2

100,00%

4.959.191,00

4.959.191,00
4 out of 4
100,00%

0 out of 0

6.803.194,25 -

6.803.194,25

65.323,00
104,15

4 out of 4

100,0%

620.022,79

12,03%

620022,79 12,03%

1outof 1 ]
100,00% 0,00%

1.018.450,00 12,85%

1.018.450,00 12,85%

2 out of 2 -

100,00% 0,00%

5.026.352,00

5.026.352,00
4 out of 4 -
100,00%

0 out of 0 -

6.664.824,79 -

6.664.824,79 2,08%

65.323,00
102,03

0,00%
2,08%

4 out of 4 3

100,0% 0,00%




Absolute performance (Abs)

Like-for-like performance (LfL)

Impact Area GRI Standard INREV Indicator  Abbreviation Units of measure Indicator Metric 2024 2023 % change 2024 2023 % change
Covered Total operational Common area - Energy coverage Shared - - - - - -
applicable sqm  energy and Services - Energy coverage = S K i i J
associated GHG
data coverage  Tenant space - Energy coverage - - - - - -
& Whole building - Energy coverage 76,5% 57,8% 32,29% 100,0% 100,0% 0,00%
Proportion of energy estimated - PCAF - - - - - -
% Proportion energy from renewable resources 63,56% 75,42% -15,72% 72,90% 75,42% -3,34%
Covered Renewable Common area - Renewable Energy coverage - - - - - -
applicable sqm  energy data Shared Services - Renewable Energy coverage - - - - - -
coverage
Tenant space - Renewable Energy coverage - - - - - -
Whole building - Renewable Energy coverage 76,49% 76,49% 0,00% 100,00% 100,00% 0,00%
Energy-Int (assets Energy Intensity  (sum of) annual kWh energy consumption 7.802.638,69 4.360.683,79 78,93% 4.452.654,25 4.360.683,79 2,11%
only 100% data (sum of) floor area (m2) - Energy 65.323,00 33.434,00 95,38% 33.434,00 33.434,00 0,00%
coverage and Building energy intensity 119,45 130,43 -8,42% 133,18 130,43 2,11%
owned for full
reporting year) Energy and associated GHG disclosure coverage - 4 out of 4 3outof3 - 3outof3 3outof3 -
No. Assets
_ Energy and associated GHG disclosure coverage - 100,00% 100,00% 0,00% 51,18% 51,18% 0,00%
B Proportion energy from renewable resources 63,56% 62,43% 1,81% 58,59% 62,43% -6,15%
% roportion of energy estimated - PCAF
Greenhouse gas ENV14 GHG-Dir-Abs annual kg CO2e Direct LB: Scope 1 127.229,64 113.563,37 12,03% 127.229,64 113.563,37 12,03%
emissions - ENV17 LB: estimated - PCAF emissions Scope 1 - - - < o 4
Location based  [GRj Standard GHG-Indir-Abs Indirect LB: Scope 2 1.636.196,20 - 1.584.664,14 - 3,25% 1.426.752,62 - 1.584.664,14 - -9,96%
305-2 and 3053 ENV17 LB: estimated - PCAF emissions Scope 2 - -
LB: Scope 3 - - - - - -
LB: estimated - PCAF emissions Scope 3 - - - - - -
GHG-Int (all kg CO2e sqm GHG emissions  LB: (sum of) annual GHG emissions - Total LB: 1.763.425,84 1.698.227,52 3,84% 1.553.982,26 1.698.227,52 -8,49% 0,00%
assets) intensity (sum of) floor area (m2) - GHG 65.323,00 49.378,50 32,29% 65.323,00 65.323,00
kg CO2e /sqm / LB: Building operational carbon intensity LB: -21,51% -8,49%
% Proportion of GHG estimated - PCAF 27,00 34,39 - 23,79 26,00 -
GHG-Int (assets GHG emissions  LB: (sum of) annual GHG emissions LB: (sum 1.763.425,84 1.081.339,85 63,08% 991.897,63 1.081.339,85 -8,27% 0,00%
only 100% data intensity of) floor area (m2) - GHG 65.323,00 33.434,00 95,38% 33.434,00 33.434,00
coverage  and LB: Building operational carbon intensity -16,53% -8,27%
owned for full ) ) 27,00 32,34 29,67 32,34
reporting year) LB: Proportion of GHG estimated - PCAF - -
Greenhouse gas |GRI Standard annual kg CO2e 1la LB: Score 1 - - - - - -
1b LB: Score 2 1.763.425,84 1.698.227,52 3,84% 1.553.982,26 1.698.227,52 -8,49%
Location Based
annual cubic 2a LB: Score 3 - - ] - - J
Water 2b LB: Score 4 - - - - o 4
3 LB: Score 5 = = E = ° =
Water-Abs, Water Total water consumption controlled by landlord 12.715,60 12.050,40 5,52% 12.715,60 12.050,40 5,52%
Water-LfL metres (m3) Total water consumption controlled by tenant - - - = o N
annual m3 /sqm
Water-Int (all
assets)
Total water consumption purchased/controlled by 12.715,60 12.050,40 5,52% 12.715,60 12.050,40 5,52%
landlord and tenant(s) (sum of) floor area (m2) -
. 65.323,00 65.323,00 0,00% 65.323,00 65.323,00 0,00%
Water Intensity ~ Water
No. of a_\ppllcable Bulldlng_water intensity 5,52% 5,52%
properties Water disclosure coverage - No. Assets 0,19 0,18 A 0,19 0,18 1
4 outof 6 4 outof 6 4 out of 4 4 out of 4
Covered applicable sqm Water disclosure coverage - % 76,49% 76,49% 0,00% 100,00% 100,00% 0,00%

%
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Absolute performance (Abs) Like-for-like performance (LfL)

Impact Area GRI Standard INREV Indicator  Abbreviation Units of measure Indicator Metric 2024 2023 % change 2024 2023 % change
VA EE s (EESSE annual - cubic  Water Intensity  (sum of) annual water consumption 12.715,60 12.050,40 5,52% 12.715,60 12.050,40 5,52%
only 100% data B f) fl 2) - Wi 65.323,00 65.323,00 9 65.323,00 65.323,00
coverage el isqm {simlofiifiocrfareallm2)iaWaten 923, HEEEY 0,00% 2923 -323) 0,00%
owneq Ul BRnuaima )/ sam) Building water intensity 5,52% 5,52%
reporting year) |7/ 0,19 0,18 0,19 0,18
No. of applicable properties Covered Water disclosure coverage - No. Assets Water 4 out of 4 4 out of 4 - 4 out of 4 4 out of 4 -
applicable sqm disclosure coverage - % 100,00% 100,00% 0,00% 100,00% 100,00% 0,00%
% Proportion of water estimated - PCAF - - - - - -
GRI Standard Waste-Abs, annual tonnes Waste type Hazardous waste - - - - - -
306-3 /306-4 / Waste-LfL Non-Hazardous waste - - - - -
306-5 0,03
Total waste created = 5 = = =
Total landlord-controlled waste generated - 0,03 - - - -
0,03

proportion by Disposal routes  Landfill (with of without energy recovery) - - - - - -
disposal route Incineration (with or without energy recovery) - 72,90% - - - -
(%) Diverted (total) Diverted - Reuse = 27,10% R R R g

Diverted - Waste to energy Diverted - - S d ] ] ]

Recycling - 27,10% - - - -
Other / Unknown - - - - - -
No. of applicable properties Covered Waste disclosure coverage - No. Assets Waste 0 out of 6 1loutof6 - - - -
applicable sqm disclosure coverage - % 0,00% 15,45% -100,00% 3 o =
% Proportion of waste estimated - PCAF - - - - - -
Cert-Tot % of m2 Percentage of Common area - % Certificate Shared - - - - - -
assets with a Services - % Certificate - - = - - -
certificate
Energy Ratings Tenant space - % Certificate - - - - - -
Whole building - % Certificate 100,00% 100,00% 0,00% 100,00% 100,00% 0,00%
Green Building  Covered Certified by at least one Green Building 6 out of 6 6 out of 6 - 6 out of 6 6 out of 6 -
Certification Covered Certified by at least one Green Building 100,00% 100,00% 0,00% 100,00% 100,00% 0,00%
BREEAM New New Construction - Outstanding New - - - - - -
Construction Construction - Excellent - - - o 9 d
Leve‘IA . of New Construction - Very Good New - - - - - -
certification Construction - Good = - | - a i

BREEAM In Use - New Construction - Pass In Use - = - - - - 3
Outstanding - o ] . 5 N

% of m2
Level of In Use - Excellent In Use - Very Good - - - - - i
certification 100,00% 100,00% 0,00% 100,00% 100,00% 0,00%
In Use - Good In Use - Pass - - - - 3 N
GPR Gebouw - = = | - S -
In Use - Acceptable - - ] A S A
Design & Construction - - ] . 5 N
Level of Operational - - - - o i

Percentage of Common area - % Energy Rating - - - B 3 J

assets with an Shared Services - % Energy Rating Tenant - - - - - i
energy rating space - % Energy Rating - - - - o d

Govered Whole building - % Energy Rating Certified EU 76,49% 0,00% - 76,49% 0,00% -
EU EPC EPC - No. Assets 4 outof 6 Ooutof 6 - 4 outof 6 Ooutof 6 -
Covered Certified EU EPC - % 76,49% 0,00% - 76,49% 0,00% -
Level of At+++++ o - ] " - ]
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Absolute performance (Abs) Like-for-like performance (LfL)

Impact Area GRI Standard INREV Indicator  Abbreviation Units of measure Indicator Metric 2024 2023 % change 2024 2023 % change
certification At+++ A+++ - - - - - -

23,70% - | 23,70% 0,00% -

A++ A+ 52,78% - 5 52,78% 0,00% 5

A - = ] . - i
A2020 - - - - 5 -

A20158B - = B N - i
co : : . - . :
EF - - - - - -
5 : : . - : :
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